
 

 

.LD�RUD 
 
,W� LV� WKDW� WLPH� DJDLQ� 6)� $QQXDO� *HQHUDO� 0HHWLQJ� LV� RQ� WKH� 7KXUVGD\� �� 
1RYHPEHU� ����� DW� �SP� DOO� DUH� ZHOFRPH�� ,W� LV� D� JRRG� RSSRUWXQLW\� IRU�
SHRSOH�WR�PHHW�WKH�6)�%RDUG�DQG�KHDU�ZKDW�KDV�EHHQ�KDSSHQLQJ�RYHU�WKH�
\HDU�IRU�6)��/RRN�IRUZDUG�WR�VHHLQJ�\RX�WKHUH� 
 
$V�VWDII�ZH�DUH�VWLOO�FRPLQJ�WR�WHUPV�ZLWK�&DUROH
V�SDVVLQJ��:H�DOO�PLVV�KHU 
VPLOLQJ�IDFH�DW�VWDII�PHHWLQJV��,�DP�SOHDVHG�WR�LQIRUP�\RX�DOO�WKDW�&ODXGLD 
1LFKROVRQ�KDV�GHFLGHG� WR�VWD\�RQ�DQG�ZRUN� IRU�6)� LQ� WKH�7DUDUXD�5HJLRQ�
ZKLFK�LV�JUHDW�QHZV��$�ELJ�ZHOFRPH�EDFN�IRU�&ODXGLD��DQG�,�NQRZ�VKH�KDV�
EHHQ�JHWWLQJ�LQ�WRXFK�ZLWK�D�QXPEHU�RI�IDPLOLHV�RYHU�WKDW�ZD\� 
 
:H�DUH�FRPLQJ�WR�WKH�HQG�RI�WKH�\HDU�DQG�ZLOO�OHW�SHRSOH�NQRZ�WKH�GDWH�RI 
WKH�6)�&KULVWPDV�OXQFK�LQ�WKH�QH[W�QHZVOHWWHU�VR�ZDWFK�WKLV�VSDFH� 

 
3OHDVH� WDNH� FDUH� RI� \RXUVHOI� DQG� LI� DQ\RQH�ZRXOG� OLNH� WR�
FDWFK�XS�SOHDVH�GRQ
W�KHVLWDWH�WR�FDOO������������ 
 
&KULVWLQH 
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���'HQPDUN�6WUHHW��JURXQG�IORRU� 
3KRQH��������������� 
 
)DPLO\�:KņQDX�&RRUGLQDWRU��&ODXGLD�1LFKROVRQ 
 
 
2IILFH�KRXUV��7XHVGD\�WR�)ULGD\��DP�–��SP 

&217$&7�86 
ZZZ�PDQDZDWXVI�RUJ�Q] 

0DQDJHU��&KULVWLQH�=DQGHU-&DPSEHOO ������������Ã�FKULVWLQH#PDQDZDWXVI�RUJ�Q] 

&217(176 
 

5HJLRQDO�XSGDWHV�DQG�
6XSSRUW�*URXSV ........ ��-� 
 
$Q[LHW\ ........................ �-� 
 
0&'+%�:HOO� 
&RPPXQLWLHV .............. �-� 
 
&RQVXPHU�3DJH�	 
$FNQRZOHGJHPHQWV ... �� 
 
&DOHQGDU ....................... �� 

/(9,1�2)),&( 
���%DWK�6WUHHW��/HYLQ���VW�IORRU� 
3KRQH��������������� 
 
)DPLO\�:KņQDX�&RRUGLQDWRU��/XFLDQD�0DUX-+LOO 
(PDLO��OXFLDQD#PDQDZDWXVI�RUJ�Q] 
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.LD�RUD�3DOPHUVWRQ�1RUWK�	�)HLOGLQJ 
 
,Q� WKH� SDVW� PRQWK� ,� DWWHQGHG� WKH� 7H� 5DX� 2UD�
WUDLQLQJ� LQ� +H� 3XQD�:KDNDDWD�� WKLV� ZDV� SDFNHG�
ZLWK� PDQ\� EHQHILFLDO� WRROV� DQG� OHDUQLQJV� WKDW�
ORRNHG�DW�DSSO\LQJ�YDOXHV�ZRUN��JRDO�VHWWLQJ�DQG�
DFWLYLW\�VFKHGXOLQJ�WR�7H�:KDUH�7DSD�:KD� 
 
,�OHDUQW�VR�PXFK�DQG�WKDQNV�WR�WKH�WZR�DZHVRPH�
IDFLOLWDWRUV� $QGUH� 0F/DFKODQ� DQG� 6DUDK� .LQUHG�
DQG� WKH� RWKHU� SDUWLFLSDQWV�� 2WKHU� LQWHUHVWLQJ�
HYHQWV� KDSSHQLQJ� LQ� 1RYHPEHU� DUH� D� IUHH�
ZRUNVKRS� KRVWHG� E\� $WDUHLUD� LQ� FHOHEUDWLQJ� ���
\HDUV� RI� VHUYLFH�� 7KH� ZRUNVKRS� ZLOO� FRYHU� VXFK�
WRSLFV� DV�*DPLQJ�RU�*DPEOLQJ"�7KH�(PHUJHQFH�
RI� *DPEOLQJ-OLNH� )HDWXUHV� LQ� 9LGHR� *DPHV��
6XLFLGH� 3UHYHQWLRQ� LV� (YHU\RQH·V� %XVLQHVV� DQG�
)LWQHVV�WR�VWDQG�WULDO� 
 
$�FRPPXQLW\�:KņQDX�–�:HOO-�%HLQJ��'D\�LV�EHHQ�
KHOG� RQ� WKH� �WK� 1RYHPEHU� IURP��DP� WR� �SP� ��
WKHUH�ZLOO�EH�PXVLF��GLVSOD\V��HQWHUWDLQPHQW��IRRG�
DQG� FRPSHWLWLRQV�� ,W·V� EHHQ� KHOG� DW� 5DQJLWDQH�
3DUN� RQ� WKH� FRUQHU� RI� 0D[ZHOO·V� OLQH� DQG�
5DFHFRXUVH�5RDG��$ZDSXQL��3DOPHUVWRQ�1RUWK 
 
&KULVWPDV�LV�QHDUO\�XSRQ�XV��DQG�ZKLOH�IRU�VRPH�
IDPLOLHV�LW�LV�D�WLPH�WR�FHOHEUDWH�DQG�EH�WRJHWKHU��
)RU�RWKHUV��LW�LV�D�WLPH�ZKHQ�SHRSOH�DQG�IDPLOLHV�
DUH�PRUH�VWUHVVHG��ZRUULHG�DQG�DQ[LRXV�� � ,�KRSH�
WKDW�IRU�WKH�IDPLOLHV�ZKR�ILQG�&KULVWPDV�VWUHVVIXO�
WKDW�\RX�FDQ�EH�NLQG�WR�\RXUVHOI�DQG�NHHS�WKLQJV�
VLPSOH��,�ILQG�KDYLQJ�D�SODQ�DQG�PDNLQJ�OLVWV�KHOS�� 
 
0\� WLPHV�DW�:DUG����RQ�7KXUVGD\·V� WKLV�PRQWK�
DUH� ��VW� 2FWREHU�� ��WK� 1RYHPEHU�� DQG� ��WK�
1RYHPEHU� IURP� ����DP� RXWVLGH� WKH� IDPLO\�
:KņQDX�5RRP�RI�:DUG����� 

1JD�PLKL��.LP 
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3$/0(56721�1257+�2)),&( 
 :KņQDX�&RRUGLQDWRU��.LP�0FNHOYH\� 
(PDLO��NLP#PDQDZDWXVI�RUJ�Q] 

� 

/(9,1�2)),&( 
:KņQDX�&RRUGLQDWRU��/XFLDQD�0DUX-+LOO 
(PDLO��OXFLDQD#PDQDZDWXVI�RUJ�Q] 

.LD�RUD�IURP�+RURZKHQXD 
 
)LUVWO\�,�ZDQW�WR�DSRORJLHV�IRU�PLVVLQJ�WKH�GHDGOLQH�
JHWWLQJ�P\�SLHFH�LQ�IRU�WKH�2FWREHU�QHZVOHWWHU��2XU�
ZHDYLQJ� JURXS� WKDW� UHSODFHG� RXU� FRIIHH� JURXS�
KDVQ·W� UHDOO\� WDNHQ� RII�� /HW·V� WKLQN�  DERXW� RXU�
&KULVWPDV�OXQFK�JDWKHULQJ��LI�DQ\RQH�KDV�DQ\�LGHDV�
SOHDVH� OHW� PH� NQRZ�� <HV� LWV� QHDUO\� WKDW� WLPH�
&KULVWPDV�� EXW� LW·V� QRW� KHUH� \HW� VR� ZH·OO� VWD\� LQ�
1RYHPEHU� 
 
$�FRXSOH�RI�ZHHNV�DJR�ZH�VWDUWHG�DQRWKHU�$Q[LHW\�
JURXS�DOVR�ZH�KDYH�D�QHZ�IDFLOLWDWRU�'RQQ\�5LNL��LW·V�
D�SULYLOHJH�WR�ZRUN�DORQJVLGH�RI�KHU� 
 
/DVW�PRQWK�,�DWWHQGHG�D�FRXSOH�RI�ZRUNVKRSV��ZLWK�
0DVK� 7UXVW�� 8S� WR� VSHHG� RQ� PHWK� DQG� +H� 3XQD�
:KDNDDWD��7KHUDSHXWLF�$FWLYLWLHV�WR�*XLGH�&KDQJH��
%RWK�YHU\�VWLPXODWLQJ�ZRUNVKRSV��$�ZKDNDWDXNL��RU�
PHWDSKRU�� 1DŻ�WH�URXURX��QņNX�WH�URXURX��ND�RUD�DL�
WH�,ZL��:LWK�\RXU�IRRG�EDVNHW�DQG�P\�IRRG�EDVNHW��
WKH�SHRSOH�ZLWK�EH�ZHOO� 
 
5HIHUULQJ� WR� 0DQDDNLWDQJD�� 7R� FDUH� IRU� DQG� EH�
FDUHG� IRU�� 3OHDVH�SKRQH�RU� OHDYH�D�PHVVDJH�DQG� ,�
ZLOO�JHW�EDFN�WR�\RX�� LI�\RX�QHHG�D�OLVWHQLQJ�HDU�RU�
VRPHRQH�WR�WDON�WRR��,·P�KHUH� 
 
7DNH�FDUH��/XOX 

6W�-RKQ�+HDOWK�6KXWWOH 
 
)HLOGLQJ��3DOPHUVWRQ�1RUWK�DQG�VXUURXQGV 
 
%RRNLQJ�HVVHQWLDO�DW�OHDVW����KRXUV�SULRU�WR�DSSRLQWPHQW 
 
2IILFH�KRXUV�ZHHNGD\V�����DP��-������SP 
 
 
3KRQH�������������  ,Q�DQ�HPHUJHQF\�FDOO���� 



 

 

6XSSRUW�*URXSV 
7KHVH�JURXSV�DUH�RSHQ�WR�DQ\RQH 

ZKR�LV�FDULQJ�IRU�VRPHRQH�ZLWK�PHQ�
WDO�KHDOWK�LVVXHV�DQG�DGGLFWLRQ�� 

PALMERSTON NORTH 
)ULGD\���WK�1RYHPEHU��SP 
0DQDZDWX�*ROI�&RXUVH 
 
 
 

LEVIN 
&RQWDFW�/XFLDQD�IRU�PRUH�LQIR 
 
 

 
DANNEVIRKE  
&RQWDFW�&ODXGLD�IRU�PRUH�LQIR 
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'$11(9,5.(�2)),&( 
:KņQDX�&RRUGLQDWRU��&ODXGLD�1LFKROVRQ� 
 

.LD�RUD�NRXWRX 
 
2FWREHU� ZDV� DQ� H[FLWLQJ� DQG� YDULHG� PRQWK�� 7KH�
:KņQDX� )XQ� 'D\� ZDV� H[FHOOHQW� DQG� DOVR� ,� DWWHQGHG�
WUDLQLQJ� ZLWK� 7H� 5DX� 2UD� OHDUQLQJ� WKH� +H� 3XQD�
:KDNDDWD� ZLWK� 'U� $QGUH�0FODXJKOLQ�� ,W� KDV� EHHQ� DQ�
KRQRXU� WR�PHHW� XS� ZLWK� RXU� ZKDQDX� LQ� WKH� 7DUDUXD�
GLVWULFW� DQG� WKH\� KDYH� EHHQ� JUDFLRXV� ZLWK� WKHLU�
VXSSRUW�RI�PH�FRPLQJ�LQ�DIWHU�&DUROH�7KRPDVHQ� 
 
1RYHPEHU������ LV�DOUHDG\� ORRNLQJ�OLNH�D�EXV\�PRQWK�
ZLWK�WKUHH�HYHQWV�SODQQHG�IRU�RXU�ZKņQDX�IDPLOLHV� 
 
�WK 1RYHPEHU������7UDLQLQJ�LQ�:HOOLQJWRQ 
���1RYHPEHU����� �7ULS�WR�3XNDKD �LW� PLJKW� MXVW� EH�
D� ORRN� DURXQG� WKH� YLVLWRUV� DUHD��� 7H� $UD� 7RL�
�0DVWHUWRQ�� DQG� 7KH� 3DXD� 6KRS� �&DUWHUWRQ�� SOHDVH�
EULQJ� D� SLFQLF� OXQFK�� ,� KDYH� RQO\� VHYHQ� VHDWV� SOHDVH�
FRQWDFW�PH�LI�\RX�ZRXOG�OLNH�WR�FRPH� 
���1RYHPEHU������&UDIW�ZLWK�6XVDQ LV� EDFN�� )URP�
�����-������ 3OHDVH� EULQJ� D� SODWH� IRU� D� VKDUHG� OXQFK��
7KH�YHQXH�LV�WR�EH�FRQILUPHG��3KRQH�PH�LI�WUDQVSRUW�LV�
DQ�LVVXH�DQG�,�ZLOO�WU\�WR�VRUW�RXW�D�OLIW� 
 
,I� DQ\RQH� KDV� DQ\� VXJJHVWLRQV� IRU� WKH� 1HZ� <HDU�
SOHDVH�OHW�PH�NQRZ�VR�,�FDQ�SODQ�DKHDG� 
.D�.LWH��&ODXGLD�1LFKROVRQ 

$Q[LHW\ 

 

,Q�VWUHVVIXO�VLWXDWLRQV�ZH�DOO�JHW�DQ[LRXV��DQG�WKDW·V�FRPSOHWHO\�QRUPDO��,I�ZH�
KDYH�PRQH\�ZRUULHV�RU�D�VLFN�ORYHG�RQH�ZH�IHHO�VWUHVVHG�DQG�ZRUULHG� 

,I�ZH�VHH�DQ�LWHP�RQ�79�WKDW�LV�GLVWXUELQJ��VXFK�DV�D�WHUURU�DWWDFN��ZH�IHHO�KRUURU��WHPSRUDU\�GLVWUHVV�DQG�
GLVPD\��\HW�ZH�FRQWLQXH�ZLWK�RXU�DFWLYLWLHV�DQG�FDQ�SXW�LW�RXW�RI�RXU�PLQGV�  

+RZHYHU��VRPH�SHRSOH�PD\�VHH�WKH�VDPH�LWHP�RQ�79�DQG�VXIIHU�FRQVLGHUDEO\�PRUH�GLVWUHVV�DQG�ZRUU\��
7KH\�PD\�EH�XS�DOO�QLJKW�ZRUU\LQJ�DERXW�ZKDW�WR�GR�LI�VXFK�DQ�DWWDFN�FDPH�WR�WKHLU�WRZQ��DQG�WKLV�ZRUU\�
FDQ�JR�RQ�IRU�GD\V��7KLV�W\SH�RI�RQJRLQJ��DOO-RYHU�DQ[LHW\�LV�FDOOHG�JHQHUDOLVHG�DQ[LHW\�GLVRUGHU��*$'�� 

,I� \RX� H[SHULHQFH� WKLV� OHYHO� RI� DQ[LHW\�� \RX� IHHO� ZRUULHG� DERXW� PDQ\� WKLQJV�� <RX� ZRUU\� DERXW� \RXU�
ILQDQFHV��\RXU�IDPLO\��\RXU�FDU��\RXU�SHWV��OLWHUDOO\�DQ\WKLQJ�FDQ�FDXVH�FRQFHUQ��6RPHWLPHV�HYHQ�WKLQNLQJ�
DERXW�KRZ�WR�JHW�WKURXJK�\RXU�GD\�PDNHV�\RX�IHHO�DQ[LRXV��7KLV�LV�PHQWDOO\�DQG�SK\VLFDOO\�H[KDXVWLQJ� 

,W·V� FRPPRQ� IRU� SHRSOH� ZLWK� *$'� WR� KDYH� RWKHU� FRQGLWLRQV� VXFK� DV� GHSUHVVLRQ�� RU� RWKHU� DQ[LHW\�
GLVRUGHUV��7KHVH�DQ[LHW\-UHODWHG�GLVRUGHUV�FDQ�LQFOXGH� 

· 3DQLF� DWWDFNV –�ZKHUH�\RX�KDYH�D� VXGGHQ�DQG�VHYHUH�VXUJH�RI�DQ[LHW\�DQG� IHDU� WKDW�KDSSHQV� LQ�
UHVSRQVH�WR�VRPHWKLQJ�LQ�SDUWLFXODU�WKDW�DIIHFWV�\RX��D�WULJJHU�� 

· 2EVHVVLYH-FRPSXOVLYH� GLVRUGHU� �2&'� –�ZKHUH�\RX�KDYH�REVHVVLYH��XQFRQWUROODEOH�WKRXJKWV�DQG�
SHUIRUP�GHOLEHUDWH�UHSHWLWLYH�DFWLRQV��FRPSXOVLRQV�� 

 
*$'�FRPHV�RQ�JUDGXDOO\� DQG�FDQ�EHJLQ�DW� DQ\� WLPH� LQ� \RXU� OLIH�� WKRXJK� WKH� ULVN� LV�KLJKHVW�EHWZHHQ�
FKLOGKRRG�DQG�PLGGOH�DJH��$Q[LHW\�OHYHOV�LQ�PRVW�SHRSOH�ZLWK�*$'�IOXFWXDWH�–�ZKHQ�WKHLU�DQ[LHW\�OHYHO�
LV�PLOG��SHRSOH�ZLWK�*$'�FDQ�IXQFWLRQ�VRFLDOO\�DQG�EH�JDLQIXOO\�HPSOR\HG��:KHQ�WKHLU�DQ[LHW\�LV�VHYHUH��
VRPH�SHRSOH�PD\�KDYH�GLIILFXOW\�FDUU\LQJ�RXW�WKH�VLPSOHVW�GDLO\�DFWLYLWLHV� 
 

6RXUFH���KWWSV���ZZZ�PHQWDOKHDOWK�RUJ�Q]�JHW-KHOS�D-]�UHVRXUFH���DQ[LHW\� 
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$Q[LHW\��FRQWLQXHG� 

 

:KDW�FDXVHV�DQ[LHW\" 

,W�LV�XQNQRZQ�H[DFWO\�ZKDW�FDXVHV�*$'��:KDW�LV�NQRZQ�LV�WKDW�WKH�ZLULQJ�RI�VRPH�DUHDV�RI�WKH�EUDLQ�DUH�
DIIHFWHG� LQ� WKRVH�ZLWK�*$'�DQG�RWKHU� DQ[LHW\�GLVRUGHUV�� DQG� VFLHQWLVWV� FRQWLQXH� WR� WU\� WR�XQGHUVWDQG�
ZKDW�WKDW�PHDQV�DQG�KRZ�LW�FRXOG�OHDG�WR�D�EHWWHU�XQGHUVWDQGLQJ�RI�WKH�FRQGLWLRQ�DQG�KRZ�WR�SURYLGH�
EHWWHU�WUHDWPHQW�IRU�WKRVH�ZKR�H[SHULHQFH�LW� 

7KHUH� LV�DOVR�D� IDPLO\��RU�JHQHWLF� OLQN��$�SHUVRQ�ZLWK�D� IDPLO\�KLVWRU\�RI�DQ[LHW\�GLVRUGHU�RU�REVHVVLYH�
FRPSXOVLYH�GLVRUGHU�LV�PRUH�SURQH�WR�GHYHORS�WKLV�W\SH�RI�SUREOHP� 

6LJQV�WR�ORRN�IRU��V\PSWRPV� 

7KH� V\PSWRPV� RI� *$'� FDQ� YDU\� EHWZHHQ� LQGLYLGXDOV� DQG�� RYHU� WLPH�� ZLWKLQ� DQ� LQGLYLGXDO�� <RX� PD\�
QRWLFH�EHWWHU�DQG�ZRUVH�WLPHV�RI�WKH�GD\��$QG�ZKLOH�VWUHVV�GRHVQ·W�FDXVH�JHQHUDOLVHG�DQ[LHW\�GLVRUGHU��LW�
FDQ�PDNH�WKH�V\PSWRPV�ZRUVH� 

3HRSOH�ZLWK�*$'�ZLOO�XVXDOO\� 

· H[SHFW�WKH�ZRUVW 
· ZRUU\�H[FHVVLYHO\�DERXW�PRQH\��KHDOWK��IDPLO\�RU�ZRUN��ZKHQ�WKHUH�DUH�QR�VLJQV�RI�WURXEOH 
· EH�XQDEOH�WR�UHOD[��HQMR\�TXLHW�WLPH��RU�EH�E\�WKHPVHOYHV 
· DYRLG�VLWXDWLRQV�WKDW�PDNH�WKHP�DQ[LRXV 
· EH�LUULWDEOH 
· KDYH�FRQVWDQW�ZRUULHV�UXQQLQJ�WKURXJK�WKHLU�KHDG 
· KDYH�GLIILFXOW\�FRQFHQWUDWLQJ�RU�IRFXVLQJ�RQ�WKLQJV 
· IHHO�HGJ\��UHVWOHVV�RU�MXPS\ 
· VXIIHU�IURP�VWRPDFK�SUREOHPV��QDXVHD��GLDUUKHD 
· VXIIHU�IURP�SRRU�VOHHS 
· QHHG�WR�NQRZ�ZKDW·V�JRLQJ�WR�KDSSHQ�LQ�WKH�IXWXUH 

 

&KLOGUHQ�DQG�\RXQJ�SHRSOH 

,I� D� FKLOG� KDV�*$'�� WKHLU�ZRUULHV� IRFXV� RQ� WKHLU� IDPLO\�� VFKRRO� DQG�ZKDW� FRXOG� KDSSHQ� LQ� WKH� IXWXUH��
HVSHFLDOO\�ZLWK�WKHLU�SDUHQWV��&KLOGUHQ�DQG�WHHQV�ZLWK�*$'�RIWHQ�GRQ·W�UHDOL]H�WKDW�WKHLU�DQ[LHW\�LV�RXW�RI�
SURSRUWLRQ�WR�WKH�VLWXDWLRQ��VR�DGXOWV�QHHG�WR�UHFRJQLVH�WKHLU�V\PSWRPV� 

$V�ZHOO�DV�PDQ\�RI�WKH�V\PSWRPV�WKDW�DSSHDU�LQ�DGXOWV��FKLOGUHQ�ZLWK�*$'�PD\�KDYH� 

· D�IHDU�RI�PDNLQJ�PLVWDNHV 
· ´ZKDW�LIµ�IHDUV�DERXW�VLWXDWLRQV�IDU�LQ�WKH�IXWXUH 
· D�IHHOLQJ�WKDW�WKH\·UH�WR�EODPH�IRU�DQ\�GLVDVWHU��DQG�WKHLU�ZRUU\�ZLOO�NHHS�WUDJHG\�IURP�RFFXUULQJ�D�

QHHG�IRU�IUHTXHQW�UHDVVXUDQFH�DQG�DSSURYDO� 
 
+RZ�WKH�GRFWRU�RU�PHQWDO�KHDOWK�SURIHVVLRQDO�GHWHUPLQHV�LI�\RX�KDYH�*$'��GLDJQRVLV� 

7KHUH�LV�QR�WHVW�WR�GLDJQRVH�*$'��DQG�LW�FDQ�EH�VRPHZKDW�KDUG�WR�GHWHUPLQH�EHFDXVH�LW�GRHV�QRW�KDYH�
VRPH�RI�WKH�PRUH�QRWLFHDEOH�V\PSWRPV�RI�RWKHU�DQ[LHW\�GLVRUGHUV� 

$�GLDJQRVLV� LV�PDGH�E\�\RXU�KHDOWK�SURIHVVLRQDO�� LH��GRFWRU��SV\FKLDWULVW�RU�FOLQLFDO�SV\FKRORJLVW��EDVHG�
RQ�ZKHWKHU�\RX��RU�\RXU�FKLOG��KDYH�VRPH�RU�DOO�RI�WKH�W\SLFDO�V\PSWRPV��DQG�WKH� OHQJWK�RI�WLPH�\RX�
KDYH�KDG�WKHP��<RXU�KHDOWK�SURIHVVLRQDO�LV�OLNHO\�WR�VD\�\RX�KDYH�*$'�LI�\RX·YH�IHOW�DQ[LRXV�PRVW�GD\V�
IRU� RYHU� VL[�PRQWKV�� )RU� WKLV� UHDVRQ� LW·V� LPSRUWDQW� WKDW� KH�RU� VKH� VSHQGV� WLPH�ZLWK� \RX� WR�JHW� D� IXOO�
XQGHUVWDQGLQJ�RI�ZKDW�KDV�EHHQ�JRLQJ�ŽŶ͘ 
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7UHDWPHQW�RSWLRQV 

7UHDWPHQW�RI�*$'�FDQ� LQYROYH�D�QXPEHU�RI�DVSHFWV��HDFK�RI�ZKLFK� LV�WDLORUHG�WR�\RXU� LQGLYLGXDO�QHHG��
)RU�PRVW��D�FRPELQDWLRQ�RI�PHGLFDWLRQ�DQG�WDONLQJ�WKHUDSLHV��VXFK�DV�FRXQVHOOLQJ��FDQ�EH�HIIHFWLYH� 

0HGLFDWLRQ� <RXU� GRFWRU�PD\� SUHVFULEH� DQWLGHSUHVVDQWV�� )LQGLQJ� WKH� ULJKW�PHGLFDWLRQ� FDQ� EH� D�
PDWWHU�RI�WULDO�DQG�HUURU�–� WKHUH� LV�QR�ZD\�WR�SUHGLFW�ZKLFK�PHGLFDWLRQ�ZLOO�EH�HIIHFWLYH�DQG�WROHUDWHG�
�KDYH�IHZHU�WURXEOHVRPH�VLGH�HIIHFWV��E\�DQ\�RQH�SHUVRQ� 

,I�\RX�DUH�SUHVFULEHG�PHGLFDWLRQ�\RX�DUH�HQWLWOHG�WR�NQRZ� 

· WKH�QDPHV�RI�WKH�PHGLFLQHV 
· ZKDW�V\PSWRPV�WKH\�DUH�VXSSRVHG�WR�WUHDW 
· KRZ�ORQJ�LW�ZLOO�EH�EHIRUH�WKH\�WDNH�HIIHFW 
· KRZ�ORQJ�\RX�ZLOO�KDYH�WR�WDNH�WKHP�IRU�DQG�ZKDW�WKHLU�VLGH�HIIHFWV�DUH��VKRUW�DQG�ORQJ�WHUP� 
 
,I� \RX·UH� EUHDVWIHHGLQJ� QR� PHGLFDWLRQ� LV� HQWLUHO\� VDIH�� %HIRUH� PDNLQJ� DQ\� GHFLVLRQV� DERXW� WDNLQJ�
PHGLFDWLRQ�DW�WKLV�WLPH�\RX�VKRXOG�WDON�ZLWK�\RXU�GRFWRU�DERXW�WKH�SRWHQWLDO�EHQHILWV�DQG�SUREOHPV� 
 
$Q�DVVHVVPHQW�E\�D�SV\FKLDWULVW�VSHFLDOL]LQJ�LQ�FKLOG�DQG�DGROHVFHQW�PHQWDO�KHDOWK�SUREOHPV�VKRXOG�EH�
XQGHUWDNHQ�EHIRUH�PHGLFDWLRQ�LV�SUHVFULEHG�IRU�FKLOGUHQ�DQG�DGROHVFHQWV��<RXU�GRFWRU�ZLOO�KHOS�\RX�ILQG�
DQ�DSSURSULDWH�SV\FKLDWULVW� 
 
7DON� WR� \RXU� GRFWRU� LI� \RX� DUH� FRQVLGHULQJ� VWRSSLQJ� WUHDWPHQW�� DQG� ZRUN� ZLWK� WKHP� WR� ILQG� VRPH�
FRPSURPLVH�WKDW�ZLOO�HQVXUH�FRQWLQXLQJ�ZHOOQHVV�EXW�DGGUHVV�\RXU�FRQFHUQV�DERXW�WKH�WUHDWPHQW�� ,W� LV�
YHU\�LPSRUWDQW�WKDW�DQ\�GHFLVLRQ�WR�VWRS�PHGLFDWLRQ�LV�PDGH�ZLWK�WKH�LQSXW�RI�\RXU�GRFWRU� 
 
7KHUDS\�� VXFK� DV� WDONLQJ� WKHUDSLHV� 7DONLQJ� WKHUDSLHV DUH� YHU\� XVHIXO� IRU� DQ[LHW\�� HVSHFLDOO\� ZLWK�
FKLOGUHQ�DQG�\RXQJ�SHRSOH��<RXU�GRFWRU�VKRXOG�EH�DEOH�WR�H[SODLQ�ZKDW� LV�DYDLODEOH� ORFDOO\�DQG�ZKLFK�
W\SH�RI�WDONLQJ�WUHDWPHQW�VXFK�DV�&RJQLWLYH�%HKDYLRXU�7KHUDS\ �&%7��LV�PRVW�VXLWDEOH�IRU�\RX��&%7�ORRNV�
DW� WZR� WKLQJV�� KRZ� \RXU� QHJDWLYH� WKRXJKWV� FRQWULEXWH� WR� \RXU� DQ[LHW\� DQG�ZKDW�PLJKW� KHOS� \RX� IHHO�
EHWWHU� 

3V\FKRHGXFDWLRQ� �SURYLGLQJ� HGXFDWLRQ�� (GXFDWLRQ� DERXW� *$'� FDQ� EH� H[WUHPHO\� LPSRUWDQW� WR�
KHOS� \RX�� \RXU� IDPLO\�ZKņQDX� DQG� VXSSRUWHUV�� <RXU� GRFWRU� VKRXOG� JLYH� \RX� LQIRUPDWLRQ� DERXW� \RXU�
FRQGLWLRQ��VXJJHVW�GLIIHUHQW�ZD\V�WR�KDQGOH�LW��DQG�GLVFXVV�DQ\�FRPSOLFDWLRQV�ZKLFK�FRXOG�RFFXU� 

$OVR��WDONLQJ�WKLQJV�RYHU�ZLWK�SHRSOH�\RX�IHHO�FRPIRUWDEOH�ZLWK�FDQ�EH�XVHIXO�DQG�PD\�KHOS�WR�GHILQH�D�
SUREOHP�DQG�ZD\V�WR�EHJLQ�WR�WDFNOH�LW� 

&RPSOHPHQWDU\� WKHUDSLHV� 7KH� WHUP� FRPSOHPHQWDU\� WKHUDS\� LV� JHQHUDOO\� XVHG� WR� LQGLFDWH�
WKHUDSLHV� DQG� WUHDWPHQWV� WKDW� GLIIHU� IURP� FRQYHQWLRQDO� ZHVWHUQ� PHGLFLQH� DQG� WKDW� PD\� EH� XVHG� WR�
FRPSOHPHQW�DQG�VXSSRUW�LW� 

&HUWDLQ�FRPSOHPHQWDU\�WKHUDSLHV�PD\�HQKDQFH�\RXU�OLIH�DQG�KHOS�\RX�WR�PDLQWDLQ�ZHOOEHLQJ��,Q�JHQHUDO��
PLQGIXOQHVV�� K\SQRWKHUDS\�� \RJD�� H[HUFLVH�� UHOD[DWLRQ�� PDVVDJH�� PLULPLUL� DQG� DURPDWKHUDS\� KDYH� DOO�
EHHQ�VKRZQ�WR�KDYH�VRPH�HIIHFW�LQ�DOOHYLDWLQJ�PHQWDO�GLVWUHVV� 

3K\VLFDO� H[HUFLVH� ,W
V�DOVR�UHDOO\�LPSRUWDQW�WR�ORRN�DIWHU�\RXU�SK\VLFDO�ZHOOEHLQJ��0DNH�VXUH�\RX�
JHW� DQ� DQQXDO� FKHFN� XS� ZLWK� \RXU� GRFWRU�� %HLQJ� LQ� JRRG� SK\VLFDO� KHDOWK� ZLOO� DOVR� KHOS� \RXU�PHQWDO�
KHDOWK� 

7KDQNV�WR�-DQHW�3HWHUV��UHJLVWHUHG�SV\FKRORJLVW��DQG�/LVD�'XFDW��/LNH�0LQGV��/LNH�0LQH�PHQWDO�KHDOWK�SURPRWHU��IRU�UHYLHZLQJ�WKLV�
FRQWHQW� /DVW�UHYLHZHG��6HSWHPEHU�������� 

$Q[LHW\�6WRU\��FRQWLQXHG� 
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&RQVXPHU�$FWLYLW\�3URJUDPPH 
����&XED�6WUHHW�-�(QWUDQFH�RQ�3LWW�6WUHHW��%HVLGH�&KLQDWRZQ� 

:H� DUH� JUDWHIXO� WR� EH� LQ� D� SRVLWLRQ� WR� SURYLGH� VXSSRUW�� +RZHYHU� LQ� RUGHU� WR� FRQWLQXH� WR� LPSURYH� DQG�
GHYHORS�RXU�VHUYLFH�ZH�UHTXLUH�WKH�RQJRLQJ�VXSSRUW�RI�GRQRUV��7KH�RQJRLQJ�VXSSRUW�RI�\RXU�VPDOO�JLIW�HDFK�
PRQWK�LV�WKH�PRVW�HIIHFWLYH�ZD\�WR�DVVLVW�RXU�YDOXDEOH�ZRUN��$OO�GRQDWLRQV�DUH�WD[�GHGXFWLEOH��DQG�WKHUH�DUH�
QR� ORQJHU�DQ\�UHVWULFWLRQV�RQ� WKH�DPRXQW�\RX�FDQ�FODLP�EDFN��:H�DUH�VWLOO�KDSS\� WR� UHFHLYH�GRQDWLRQV�E\�
FKHTXH�PDGH�RXW�WR�0DQDZDWX� 6XSSRUWLQJ� )DPLOLHV� LQ� 0HQWDO� ,OOQHVV� $OWHUQDWLYHO\� LI�\RX�SUHIHU� LQWHUQHW�
SD\PHQW��WKLV�FDQ�EH�VHW�XS�ZLWK�WKH�IROORZLQJ�GHWDLOV� 
 
0DQDZDWX�6XSSRUWLQJ�)DPLOLHV�LQ�0HQWDO�,OOQHVV 
:HVWSDF������������������� 
 
3OHDVH�SODFH�\RXU�1DPH�V�XQGHU�3DUWLFXODUV�DQG�´'RQDWLRQµ�XQGHU�5HIHUHQFH� ��$�UHFHLSW�FDQ�EH�LVVXHG�XSRQ�
UHTXHVW�IRU�WD[�FUHGLW�SXUSRVHV 
 
:H� JUDWHIXOO\� WKDQN� WKH� IROORZLQJ� IRU� WKH� IXQGLQJ� ZH� UHFHLYH���0LG&HQWUDO�'LVWULFW�+HDOWK�%RDUG��
/RWWHU\� *UDQWV� %RDUG�� 7KH� /LRQ� )RXQGDWLRQ�� ,QILQLW\� )RXQGDWLRQ� /WG�� 7� *�0F&DUWK\� 7UXVW�� 9DYDVRXU� 7UXVW��
(DVWHUQ� 	� &HQWUDO� 7UXVW�� &2*6� 0DQDZDWX�� &2*6� 7DUDUXD�� 0DLQODQG� )RXQGDWLRQ�� &RPPXQLW\� 6HUYLFHV�
&RXQFLO�� )UR]HQ� )XQGV��0LOYHUWRQ�7UXVW��.LQJGRP�)RXQGDWLRQ��+HDUWODQG� /LRQ� )RXQGDWLRQ��GRQDWLRQV� IURP�
WKH�JHQHUDO�SXEOLF�DQG�RI�FRXUVH�RXU�PHPEHUV� 

7KH�YLHZV�RIIHUHG�LQ�WKLV�QHZVOHWWHU�DUH�QRW�QHFHVVDULO\�WKH�YLHZV�RI�6XSSRUWLQJ�)DPLOLHV�LQ�0HQWDO�,OOQHVV�0DQDZDWX� 

���������������������������������� 

'RQDWLRQV�DQG�$FNQRZOHGJPHQWV 

2XU�FHQWUH�	�SODQQHG�JURXS�DFWLYLWLHV�DUH�VWUXFWXUHG�DURXQG�WKH�YDOXH�RI�VXSSRUWLQJ�HDFK�RWKHU� 
)RU�RQH�RQ�RQH�VXSSRUW��SOHDVH�SKRQH�6XVDQ�RQ�������������WR�PDNH�DQ�DSSRLQWPHQW��DV�WKLV�ZLOO�
HQVXUH�WKDW�\RX�JHW�WKH�WLPH�DQG�SULYDF\�WKDW�\RX�QHHG� 

$Q[LHW\���'HSUHVVLRQ�6XSSRUW�*URXS 
0RQGD\V�����-����SP 
7KLV�\HDU�ZH�DUH�JRLQJ�WR�SXW�IRFXV�DQG�HQHUJ\�LQWR 
´ZKDW�NHHSV�XV�ZHOOµ 
 
$UW�/HVVRQV 
7XHVGD\V������-����SP 
&RPH�DQG�HQMR\�KDYLQJ�D�WXWRU�WR�VXSSRUW�\RXU�FUHDWLYLW\� 
 
 

 
/XQFK�:HGQHVGD\���WK�1RYHPEHU����1RRQ 
 
 
 
 

&KULVWPDV�&UDIWV�7KXUVGD\V�����SP-����SP 
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